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3UH DGD %0QFD ( [ DP LQDGRWD

6RIFMR DOX@EXR GD TXHWYR XP D YH TXH Q¥R KE DOMODWD FRUHWD ¢

Q] GOV WHRP HQGDO HV GR 0 IQMAUR GD 6DYGH H GDV UHHU-QADV

ELEQRIEI LFDV DGRVGDV SDIDR H DP H

$ SDAHOW DSUAVHOWIGD « JHAEQM GH  VHP DODV DWMOQRP £WD FRP

XURFXGXWD GHP RQWMDQGR FUHVAP HQR GH ( VAKHUFKID FRQ GH

8)& P/

6HIXQCR R 0 DQXDOGH * HWEIGYR GH $OR 51VFR GR 0 IQMAUR GD 6DVGH R

GIDI QUWWER GH EDRMUYAID DWIQRP £WFD QD JHABEXR H LJH ALHVAP HOWR

EDAMUDQR VLI QUIFDWR HP XURFXGWD GHILQIGR FRP R 2 8)& P/
=8)&P/ HP DP RMAD DGHTXDGDP HQM FROMIGD ' HWD IRLP D R

UHVXOEGR DSLIHVHQEGR QD TXHWR Q¥R SUHHQRKH RV FUWURV

GLDI Qu\MERY SDUD EDRMU/AID DWMOQWRP £WFD

2 TXDGLR \BP E«P Q¥R « FRP SDIWHOFRP FAMMM DIXGD H R ALHVAP HOWR

GH 8)& P/ SRGH WHSUHVHORU FRQWEP IQDE¥R FRE®Q] DErR

WDQVWUD RX EDAMUYAID YHUGDGHLD DED R GR @ DU GDIQUWFR Q¥R

VHQGR SRWYHDI ILP DUTXH D DP RVAD HAWMND FRQUEP LQDGD &RP MR Q¥R

KE DAMLQDWYD FRUIHD

5 H HU-QFLDV %EQRI LE| LFDV
%65$6+ 0 IQMAUR GD6DYGH 6HRUAVIUD GH $WIQEXR 3UP £UD ¢ 6DYCH
' HSDUBP HQR GH $© HV 3WRIWDP WDV 0 DQXDOGH JHWEIGKR GH DOR
UR %DV 0 IQMWUR GD 6DV/GH ' MSRQYHO HP
KWBV EYWP VVDXGH JRY EUEYV SXEQFEDFRHV P DQXD®BI HWBFDREDORBLL
VRSG $FHMWRHP  MQ
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SYIWXeS 'EHIVRS
3UH DGD %OQFD ( [ DP LODGRWD

6RIAVR DQX@E¥R GD TXHWYR GHYIGR ¢ DX\V-QFAD GH LQGIFDEXR |RUP DORX
HP EDVDP HQR FHQWIFR SDID R P RQWUP HOR GH HBMLQRY
DOMUODAYDVS$ & H'  IXQE¥R UHQDOSRUP HR GD GRVWDIHP  GH FUHDWQIQD
DOMUODAYDV $ H % XGMDWRQRIWIID GH DEGRP H DOMUDDWD & RX
WDGRIWIID GH WU DIMODWDV & H ' OR DFRP SDOKDP HQR CH
SDAHOMHP X\VR SLRBQIDGR GH DP WISWIDD

7DD \VH GH XP  SDAHQM DWMOQWRP EWFR FXNR DFRP SDQKDP HQWR GHYH VHU
GILHARQDGR DR P RQMRUP HOR GH MOQRP DV H HHWRV FROWMDY ¢
DYDIDG¥R GD I XQE¥R KHSEWFD GHYIGR ¢ P HVBERQ DE¥R GD P HGIFDEXR H ¢
UHDQ DE¥R GH HBMRFDUGERIWDP D HP WD ¥R GR UMR GH SLIRBRQIDP HOR
GR IOMUYDR 4 7

' HWD IRWP D Q¥R KE DOMUODAYD FRUHVD TXH FROMP S®! H FOMYDP HOWM

H DP HV SHUAQHQW DR DFRP SDQKDP HQUR GH XP  SDAHQW DWIQRP £WER
HP XVR SUIRRQIDGR GH DP MISWIDD

S H HU-QHDV AEQRILE I LFDV
34/4*(5 7RE\ HW DO 7KH HIHFW RI DQWGHSIHWDQW RQ
FDLGIRP HRERTF DQG RWHU SK\ MR®ILIFDOSDUDP WY/ D M VWMP DWF

UHVHZ DQG QHVX RN P HVvid DQDOMY 7KH / DQRHWY Q S
' 2— 6 ' VSRQYHO
HP KWBV SXEP HGQFELQ® QK JRY $FHWR HP MQ

&5-67f/-$ 352' 8726 4870 826 )$50 $&AB7-&26 /7' $ $P\ WO
FRUGLDWR GH DP MISWIQD EX® SWRIMRQDOGH VDVGH \BSILD 63
&UWEMD 3WRGXWRV 4 XP IFRV ) DLP DF-XWERV / V@D 5HIWWAR
$19-6% Q oX® DSLRYDGD HP |HY ' IVSRQYHO
HP KWBV FROUXGEVDQYWDJRYEU EXOQUR $FHWR HP MQ
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3UH| DGD %DQFD ([ DR IQDGRD

2 HOXQADGR GHVALHYH FUDQED GH  DQRV FRP UHVSILDE¥R RWDORY QIED
LROFRV QRWMUORV HSIMIGIRV GH DSQHD GXWDQM R VRQR  GHVSHUBLHV
| LHTXHQWV VRORGQAD H VYD GIXUOD H Gl LFMGH DMQE¥R HVFROU 7DV
DFKDGRV &R DOBP HOWM VXJ HYRY GH 6 QGLRP H GD $SQHD 2 EVWKWYD GR
6ROR 6$2 6 QDIQIWQAD

$ DOMUQDAYD ' 3RQARQRIWDIID P RVAD VH WFQIEDP HOM FRUHD XP D
YH TXH D SROARQRIWIID « WHRQKHAGD FRP R SDGWR RXWR SDWD R
GDIQUVMR GD 6$2 6 SHGEWED SHP IMOGR FRQILP DU D SUHVHQED GRV
HYHQRY LHVSLLDWURY REVIWXWYRY GXLDQW R VRQR

1R HQEQR D DOMODWD & 1 DVRIEELRVARSID |G YHO VP E«P  SRGH VHU
FROUGHDGD FRUHD SR FROWIXL R SUQASDOP «VRGR SDUD DYDIDE¥R
GLLHV GD UQRI DUQIH H FRQILLP DE¥R GD KLSHUARI LD DGHQRIGHDOD

$ TXHWWR HOAHEQR QYR HVSHALIFD TXDO GIDIQUWER GHYH VHU
FRQILLP DGR SHR H DP H VRIAMIGR $R XWI} DUD H SUIHWAXR JHQ<UFD QR
HOXQADGR VHP  GHIP MIUVH R REMMYR « FRQILLP DUD HWR®J LD DQDWIP LED
KISHUARI LD DGHORIGHDQD RX D VQGRP H FOOIFD GHVAFUMD 6$26 DGP WM
IOMBUHBEER GXS® H SHP Wi D HVARBD | XQGDP HQWGD GH P DIV GH XP D

DOMLODWYD
$WP  FRQUGHDQGR TXH VBQR D QDVWRILEEIRVRSID 1G] YHO TXDQWR D
SROMRQRIWDIID HOFROADP UHVSD@GR WFQFR SDUD FRQIWP De¥R GH
DVSHRARY GIDIQUMERY FHOWDLY GR TXDGLR WP RV D H IMAQAD GH GXDV
UHVSRWEV SOXVYHY ' HWDIRWP D UHTXHUVH D DQX@E¥R GD TXHWYR

5 HI HU-QFLDV Y4EQRIE | LFDV
6RAHGDGH %4DMGILD GH 3HGDMD 7UDVBCR GH 3HGDMD | HG
%DUKHL 0 DQR®H
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3UH DGD %OQFD ([ DP LODGRWD

&RUGIDE HOM VRTAMR D DOX@EXR GD TXHWYR GDGR TXH HD DGP W P DV
GH XP D DOMODAYD FRUHW ' H DFRWGR FRP R * XID GH 9LJI®@QAD HP
6DVCH O IQMAUR GD 6DYCH D )IFKD GH -QWWDSR CH
3QHXP RFRQIRVHV GHYH VHU SUHHQRKIGD D SDUMJ GD VXVSHWD GR FDWR 1R
HQEQR D QRWIFDEXR IOMHEXR QR 60MMP D GH-QIRWP DEXR GH $JWDYRV GH
1RWIFDE¥R 64$1 RFRUH DSHQDV SDWD FDVRV FRQILP DGRV DSuV R
HWEBEHBHP HQR GR QH R FDXVDOTXH FRQILLP D D RUJHP  RFXSDARQDO

1 HWH VHOMGR D DOMUDWYD $ Q¥R SRGH VHU FROMGHWDGD IOFRUHW SRV
HWE GHDRRWGR RP RIG[ R GAVAUMR SHR 0 LOMKUR GD 6D/4GH

$ DOMODAD & P E«<P DSUHVHQE FRQGXWD FRP SDWHO FRP DV
DWEXI© HV GDILIIGQADHP 6DYGH DR SUHYHUR DARQDP HOWR GRV VHVRUHV
UHVSROVEYHY H R DSRIR ¢V IQMUYHQS HY SDRXDGDV ' IDOM GMR VRTEMVR
D DOX@E¥R GD TXHWR SRUDSUHVHQUBUP DIV GH XP D UHVSRWE FRUHVD

5 HI HU-QFLDV EQRI LE | LFDV
%5$6+ 0 LOMWUR GD 6DYGH * XID GH YLJI®@QAD HP \DV/GH YRO(P H
| HEG¥R %DV ') 0 LQVWUR GD 6DYGH ' VSRQYHOHP
KWBV EYWP VVDXGH JRY EUEYV SXEQEDFRHV JXIDBYL) I MQADB/DXGHB
HGBY SG $FHWRHP  MQ
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3UH DGD %DQFD ([ DP IQDGRUD

3UP HLDP HQW GHWBFDUR P «UMR HP HDERWUXP D TXHWMR DD DGD ¢ O] GD
P DV LHFHQWM GILHWE] VREWH 7URP ERHP ERQWP R 3X® RQDU$IXGR SXETFDGD HP

IHYHUHLR GH SHD $P HUFDQ +HDUN $WRADMRQ $P HUFDQ &R@UH R

&DWERBRI\ $+$ $&& $8&&3 $&(3 &+ (67 68$—

&ROMGR UHVSHVRVDP HOM D TXHWYR DSUAVHQW® XP D DP ELIXIGDGH TXH
IP SRMELQD D GHWLP LODE¥R GH XP DYQIFD UHVSRWI FRUHD

2 HOXQADGR GHVALHYH XP D SDAHQM TXH IRL IQIADGD H SDQWR YRGP LD H
QRWGLHQDID QD 6DM 9HP HBED SRU KISRMQWR H VRORGQAD H TXH DIRWD
HOFROAD VHYJICHRUHQEGD 3$ [ PP +J

2 HOXQADGR Q¥R GH[ D FDWR \H

$I0GD HM HP XVR GH QRWGIHODOD KISRWMQWR SHUAMOWM UHFRUHOM
QHFHWABQGR  YDVRSUHWRU &DMIRUD ( 5 IDGQAD FDUGIRSX® RQDU
HWEBEHBAGD FKRTXH FDUGRI-QIFR

1¥RHWE P DVHP X\VR GH QRUIDGLHQDIDD KISRWMQWR WDQMMWUD TXH UHAVSRQGHX
D YROP H YD\RSIWAMRU &DWIRUD' 5 IDGQAD FDUGIRSX® RQDU LOASIHOM

FKRTXH QRLP RMQ\R

(VWD GMAQEXR « DEVROMIP HQM RXFADOSRUNXH GHWLP LD GlLHIHQMY FOMHV GH
UHFRP HQGDE¥R SDDWRP Ep@MH VMAP IFD FRQIRWPP HDGILHW] $+$ $&&

(P DP ERVRVPHQEURV DQWFRDIX@EKR SGIQDFRP +1) « P DQGEDWUD H GHYH VHU
IQIFDGD 1P HGDVZP HOWM VRUODQGR D DAMUQDAYD & GH HQVEYHO6LP XGBQHDP HOWM
D WRP EU@H WP IED « XP D RSG¥R \WMUDS-XWED YEQGD FRQIRWP H D GILHW]
&DWH D RX E GHSHQGHQGR GD FOWLIEDG¥R \VRUQDQGR D DOMUQDAYD
LIXD® HOM GHHQEYHO 3RUBQR GIDQM GH XP D GXSTHGDGH GH JDEDWMRV
FROVGHDGRY FRUHRY VRTAMR DOXMEXR GD TXHMR VXSUDAVBGD

S H HU-QFLDV UEQRILE | LFDV
$+9 $&& $&&3 $&(3 &+ (67 6&$—-6+0 65 690 691 * XIGHOH IRU WH
( YDOXDWRQ DQG 0 DQDIHP HQWRI $FXW 3X® RQDU (P ERQP 1Q $GXWV $
5HSRUMRI WH $P HUFDQ &R@UIH RI &DUGR®AI\ $P HUFDQ + HDUAMS WRADWRQ
-RION&RP P WvH RQ &TIFDOE WDRAFH * XIGHIDHY - $P  &R@&DUGERO $SU
GRL MDH- 30 -
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3UH| DGD %DQFD ([ DP IQDGRD

$ TXHWYR DERWED XP FDVR FADIFR GH XP D SX«SHWD TXH DSUHVHOD
WMM D FXGD H IDGID [P SRUBQM FRP \RIUP HOR SVTXIFR  GDV
DSpV R SDUR 1 HWHV FDVRV RV SUQASDLY GIDJ QUVWERY GLLHIHQADLY \XR
GHSUHWAR SV SDUR H GMRUD SXHSHWDORX EDE\ EGHV  $ GHSUHWAR
SXHBHDOHTXHU WP SR P QPR GH MORP DV GH VP DQDV TXH D
SDAHQOM Q¥R SUHHORKH VHQGR P DIV SWRYEYHO KISpWAMH GH GIMRUD
SXHBHDO 3RWP  QHOKXP D GDV KISuWMHV DERWED XP  WDEP HQR
DGHTXDGR M TXH Q¥R \H P HQARQD DFRBIP HQR GD SDAHOM OHP
DERLWGDIHP DP SIDGD FRP DERWEDIHP GRV RXWRV P HP ELRV GD IDP @D
RX GD WHGH GH DSRIR GD P XBHU ' HWD IRWP D VRTAMR DQX@E¥R SRU
DXV-QAD GH UHVSRWID DGHT XDGD

5 HI HU-QFLDV 94EQRI LE | LFDV
' 81&$1 YKFH% 6&+0 ~ 7 0 DUD-Q-V * -8*/-$1—(QOD5 -
' 81&$1 O IFKDH® *-8*/-$1-&DP LD RU 0 HGHAQD
DP EX@VRUDOFRQGXVV GH DIMQEXR SUP £UD EDVHDGDVHP  HYIG-QRDV

HG 3RUR $GUH $UR HG

$0 (5-&$1 36<&+-$75-& $662 &$7-21 0 DOXDOGIDIQU\MER H
HWEWVWMER GH WDQWRLORVP HOWLY ' 60  7WDGXE¥R GHO DUD-Q-V
&RUFD 1 DVAP HQWR HADO5 HYWR WFQUIED GH $ UMAGHV 9RGDR &RUGIRQ
HADO  HG 3RUR$GUWH $UR HG ( ERRN
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3UH DGD 9DQFD ([ DP IQDGRWD

$ SYASXWD WRP ERAMRS-QIED [P XQH FDUDRMU] D VH SRUWRP ERAVRSHQID
MROGD H P DQUHEG HV KHP RUEJIEDV FXWQHDV SRWKP Q¥R FXUD
WSLEDP HOM FRP  DUADGID RX GRURWMRDUAEX@UWI QLIEDAYD $ YDVEXQM
SRU -J$ DSUHVHQD FRP R FDLDPWMUVMWED P DUFDQWM D SYASXUWD SDGEYHO
D@P GH Q¥R FXUDUKDEMYD® HOWM FRP WRP ERAVRSHQID JUDYH

$ OXAHP ID @IRIGH DIXGD SRGH FXUDUFRP GRUHP P HP ELRV IO HURUHV
H WRP ERAMRSHQID SRUKP R FDVR Q¥R DSUAVHOW HBP HQWRV DGIHRQDLY
TXHSHP MZP VXD FDUDPWA] DE¥R GIDJ QUMD

3RUVXD YH D KISUWWVH GH GHQIXH WSR & FDUHAH GH DFKDGRV FOQIFRV
KDELXD® HOM XWO DGRV SDID WWWMQEBU R GDIQUWER FRP R
KHSDWRP HIDID YJP MRV SHOAMMOMY GSRWP ID  \DQIWDP HQR  GH
P XFRVDV GHQOAH RXWRV

'"HWD IRPD R HQXQADGR WH/QH FDIDAMUWEDY TXH DIDWEP

SDUAD® HQM FDGD XP D GDV DOMUODWDV DSUAVHOWGDY VP |RUDHAHU
HOP HQRV ViXI LELHQWAV SDUD GH LQUGH P DQHLD LOHT X YRFD TXDJ XHUGHDV
FRP R UVSRWI FRUHD

$WP GIDQM GD LOH IMAQAD GH RSE¥R TXH FROWP S®! DGHTXDGDP HOWM
R TXDGLR FAOQIER GHVAMR \VROFMVD VH D DOX@EXR GD TXHWMR

5 HI HU-QFLDV
6RAHGDGH %DMGILD GH 3HGDMD 7WDWGR GH 3HGDMD | HG
%DUXHL 0 DOR®!
04.DMO 0 IQMAUR GD 6DVGH ' HQIXH GDIQUWER H P DQHR FOQER
DGX@R HAUDQED | HG %DV 0 LOMAUR GD 6DVGH
. RUB +HDOK 2 UDQIDMRQ ' HQIXH * XIGHIDHV IRU ' IDJQRWV
7UDW HOW 3UHYHOARQ DQG &RQWRO * HQHYD : RUG -+ HDOM
2 LJDQ] DARQ
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3UH DGD %OQFD ([ DP IQDGRWD

2 FDVR GHVALHYH XP D RUDQED GH  DQRV FRP SQHXP RQID DGTXIUGD QD
FRP XQIGDGH FRP KISR[HP ID H GHVFRQRUR UHVSILDAMUR MVMIFDQGR
IOMODE¥R KRSMIDU (QWHEQR R HOXQADGR Q¥R DSUHVHOW
HOP HQRV TXH FDLDAMUl HP  IRWP DV FRP STFDGDV GD GRHQED RX TXH
IOGTXHP  QHAHVWMGDGH GH WLDSID LOMOYD

$V UHFRP HQGDE HV GD 6RAHGDGH %4.DVGLLD GH 3HGIDWD IOGIFDP FRP R
WDSID HP STUFD IQIADOD SHQAMRD FUMBIDD RX D DP SIHAD SRU YID
SDUHOWDO XP D YH TXH R SUQASDODIHOM HWRQJILFR HVSHIDGR « R
SQHXP RFRFR $ FHWD[ RQD Q¥R FROWYXL D WADSID GH SUP HLD @KD
SDD R FHQEUR FOQIFR GHVAUMR VHQGR KDEWMD® HQM UHVHUYDGD SDUD
VDG HV HVSHETIEDV FRP R FRP STDG HV VHS\VH 1DBD WDS-XWED RX
SIRRFRBV LOMIXARQDLY SDUAEXDUHV

$@P GMR HP ERWD KDW IQGIFDE¥R GH IOMUDDEYR KRVSMIDU RV GDGRV
IRUQHAGRVY Q¥R SHP WP FRQFOW GH IRPD IOHTXYRAD SHD
QHFHVWMGDGH GH IQMQDEXR HP XQIGDGH GH \WMDSID LOMQMYD XP D YH]
TXH Q¥R IRDP GHVAMRY FUWURV FEWERV SDID \BOFRQGXWD FRP R
IOWRELGGDGH KHP RGIQuP IFD AKRTXH DSQHD DOMDS¥R GR QYHO GH
FRQVA-QAD RX QHAHVMGDGH GH YHQMDEXR P HRQUIED

' HWWD IRWP D FRP R Q¥R KE FRUHVSRQG-QAD FRP DV UHFRP HQGDE¥R GH
SUP HLD @KD SUHYMB QDV LH HU-QADV DD VRTAMD \VH D DQX@EFR GD
TXHWR

5 H HU-QFLDV
6RAHGDGH %4DMOBILD GH 3HGDWD 7WDWGR GH 3HGDMD | HG
%DUXHL 0 DOR®!
6RAHGDGH %DMGBILD GH 3HGDWD ' HSDUEP HOR &IHOWIER GH
3QHXP RRJID 3QHXP RQID DGTXIUGD QD FRP XQIGDGH QD lQIaQAD 5IR
GH-DQHLR 693
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SUH]IDGD %DQFD ([DPLQDGRUD

6ROLFOLDVRX O D@BRXHVWXRDY H]TXHD DOWH U FRW VY G HRFOUWEDH W D
DSUHVHYWRHMMHUDS -EWMLIHFRIBQ WHLUHFRPHQ GBI®GBVLQFLSDLV
GLUHWUL]JHV EUDVLOHLUDV PDLV DWXDLV SDUD R WUDWDPHC
2 3URWREROGRHARIHW WHH B S - X B/ BDAVH Q © ®RV H 0 VIHO/ V RARWP
~QIHFOBHXDOPHDWDHQVPLVV3IRHLVYB6BGROLQLVW GDIEM % GH
GRFXPHQUMRW QQMH%5$&*UHFRPHQBMWURQLGDRRORYLRUDO
DFDGD KRUBRU GLOIPRPRIVTXHMMHMUD S - & WHMFR GRDMXOKHUH V
(QW U HWIDQMRH U Q Q &/IL FMFGOR R U UB $ADH V PGIWD R QL GDRR SR U
YLD RUDO GXDV YH]HV DR GLD SRU GLDV

'"HVVDRUPID DOWH U QXDWLICSIRT R O RILL\DW IG®W R HSODH FR Q LSBI®D V
UHIHU-QFDRBVR PDUW WRD]D GO¥RKDYHQGRV SRV R/DU K\ D D
TXHVWY¥R

5HIHU-QFLDV %LEOLRJUEILFDV
%5%$6-0LQLYVWKDSIDR:GEH F UH WDHYILDL O cipFEa D% GHSDUWDPHQWR
GHRHQOMBWHERQGLE&HYQLHDWYIHFO6HYXDOPHQWRBVPLVV YHL)
SURWREROFHHARI HW JIHHD S - X S0 EBWH Q © @RV H 0 BIHY V RFIR\P
~QIHFEO6HVYXDOPHQWBVPLV\V-&HMALWDV ™D LOL QL VWG&DAIRY: G H
'LVSRQ YHMHP KWWSV ZZZ JRY EU DLGV SW EU
FRQWHXGR SFGWYV LVW SFGW LVW BLVEQ SGI
ILQKDUB$PDUBDSRELD QOHXW<«UQRRYUD JL Q IHYIDY Q R VEMR
3DXORHGHUD @Y VL GHDIWWDVYRFLDGHN.QHFRORZIEWWHWU FLC
JHEUDVJR 3URWRRPRELURDVIRQHFROGPLERRPLVVIMRFLRQDO
(VSHFLDOL]BBD 'RHQODV-QIHFWRFRQW D ILRSAY Y HH®
KWWSV GRFV EYVDOXG RUJ ELEOLRUHI IHPLQD
SGI
&(17(5625'-6($6&2175281"' 35(9(17-2&'& 6H[XDDWODQVPLWWHC
~QIHFWLRHDW PHQ@BHOLQHWO:5 5SHFRPPHQGDIPIGRIPIVRUW V
$WODQWD Q S 'LVSRQ Y H®
KWWSV ZZZ FGF JRY VWG WUHDWPHQW JXLGHOLQHV 67— *
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